Distribution Date:  3/27/06
101 Barclay Street, 8W
New York, NY 10286 . . .
. First Horizon Asset Securitiesinc.
Officer:  Kelly Crosson . . . o
Ao élz-815-3|\2/:lg5L First Horizon Alternative Mortgage Securities Trust 2006-FA 1
ssoclate: Roseann McLawrence ‘e .
212-815-3293 Mortgage Pass-Through Certificates, Series 2006-FA1
Certificateholder Monthly Distribution Summary
Certificate Pass Current Cumulative
Class Rate Beginning Through Principal Interest Total Realized Ending Realized
Class Cusip Description Type Balance Rate (%) Distribution Distribution Distribution Losses Balance Losses
Al 32051G$48 Senior Fix-30/360 100,132,000.00 5.300000 1,498,877.84 442,249.67 1,941,127.50 0.00 98,633,122.16 0.00
A2 32051GS55 StriplO Fix-30/360 130,132,000.00 0.450000 0.00 48,799.50 48,799.50 0.00 128,184,051.58 0.00
A3 32051GS63 Senior Fix-30/360 110,907,000.00 5.750000 0.00 531,429.38 531,429.38 0.00 110,907,000.00 0.00
A4 32051GS71 Senior Fix-30/360 5,422,000.00 5.750000 234,818.65 0.00 234,818.65 0.00 5,213,161.76 0.00
A5 32051GS89 Senior Fix-30/360 21,126,000.00 5.750000 0.00 101,228.75 101,228.75 0.00 21,126,000.00 0.00
A6 32051GS97 Senior Fix-30/360 30,000,000.00 5.300000 449,070.58 132,500.00 581,570.58 0.00 29,550,929.42 0.00
A7 32051GT21 Senior Fix-30/360 6,646,000.00 5.750000 0.00 31,845.42 31,845.42 0.00 6,646,000.00 0.00
A8 32051GT39 Senior Fix-30/360 90,000,000.00 5.050000 1,028,082.90 378,750.00 1,406,832.90 0.00 88,971,917.10 0.00
A9 32051GT47 StriplO Fix-30/360 90,000,000.00 0.450000 0.00 33,750.00 33,750.00 0.00 88,971,917.10 0.00
A10 32051GT54 Senior Fix-30/360 41,222,000.00 5.500000 0.00 188,934.17 188,934.17 0.00 41,222,000.00 0.00
All 32051GT62 Senior Fix-30/360 1,054,000.00 5.750000 0.00 5,050.42 5,050.42 0.00 1,054,000.00 0.00
Al2 32051GT70 Senior Fix-30/360 131,222,000.00 6.000000 1,028,082.90 656,110.00 1,684,192.90 0.00 130,193,917.10 0.00
PO1 32051GT88 Strip PO Fix-30/360 554,065.11 0.000000 559.24 0.00 559.24 0.00 553,505.87 0.00
ARL 32051GT96 Senior Fix-30/360 100.00 5.750000 100.00 0.48 100.48 0.00 0.00 0.00
2A1 32051GU37 Senior Fix-30/360 21,962,000.00 5.500000 81,301.02 100,659.17 181,960.18 0.00 21,880,698.98 0.00
PO2 32051GU29 Strip PO Fix-30/360 81,550.35 0.000000 310.12 0.00 310.12 0.00 81,240.23 0.00
B1 32051GU45 Junior Var-30/360 14,118,000.00 5.740160 8,912.93 67,532.98 76,445.91 0.00 14,109,087.07 0.00
B2 32051GU52 Junior Var-30/360 4,706,000.00 5.740160 2,970.98 22,510.99 25,481.97 0.00 4,703,029.02 0.00
B3 32051GU60 Junior Var-30/360 3,236,000.00 5.740160 2,042.94 15,479.30 17,522.24 0.00 3,233,957.06 0.00
B4 32051GU78 Junior Var-30/360 2,353,000.00 5.740160 1,485.49 11,255.50 12,740.99 0.00 2,351,514.51 0.00
B5 32051GU86 Junior Var-30/360 2,059,000.00 5.740160 1,299.88 9,849.16 11,149.04 0.00 2,057,700.12 0.00
B6 32051GU9%4 Junior Var-30/360 1,471,028.53 5.740160 928.68 7,036.62 7,965.30 0.00 1,470,099.85 0.00
Totals 588,271,743.99 4,338,844.15 2,784,971.51 7,123,815.64 0.00 583,958,880.25 0.00
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Distribution Date:  3/27/06
101 Barclay Street, 8W
New York, NY 10286 . . .
. First Horizon Asset Securitiesinc.
Officer:  Kelly Crosson . . . o
Ao éﬁ-8153§ﬂ35L First Horizon Alternative Mortgage Securities Trust 2006-FA 1
ssoclate: Roseann McLawrence ‘e .
212-815-3293 Mortgage Pass-Through Certificates, Series 2006-FA1
Principal Distribution Detail
Original Beginning Scheduled Unscheduled Net Current Ending Ending
Certificate Certificate Principal Accretion Principal Principal Realized Certificate Certificate
Class Cusip Balance Balance Distribution Principal Adjustments Distribution Losses Balance Factor
Al 32051G$48 100,132,000.00 100,132,000.00 1,498,877.84 0.00 0.00 1,498,877.84 0.00 98,633,122.16 0.98503098072
A2 32051GS55 130,132,000.00 130,132,000.00 0.00 0.00 0.00 0.00 0.00 128,184,051.58 0.98503098072
A3 32051GS63 110,907,000.00 110,907,000.00 0.00 0.00 0.00 0.00 0.00 110,907,000.00 1.00000000000
A4 32051GS71 5,422,000.00 5,422,000.00 234,818.65 0.00 0.00 234,818.65 0.00 5,213,161.76 0.96148317300
A5 32051GS89 21,126,000.00 21,126,000.00 0.00 0.00 0.00 0.00 0.00 21,126,000.00 1.00000000000
A6 32051GS97 30,000,000.00 30,000,000.00 449,070.58 0.00 0.00 449,070.58 0.00 29,550,929.42 0.98503098072
A7 32051GT21 6,646,000.00 6,646,000.00 0.00 0.00 0.00 0.00 0.00 6,646,000.00 1.00000000000
A8 32051GT39 90,000,000.00 90,000,000.00 1,028,082.90 0.00 0.00 1,028,082.90 0.00 88,971,917.10 0.98857685663
A9 32051GT47 90,000,000.00 90,000,000.00 0.00 0.00 0.00 0.00 0.00 88,971,917.10 0.98857685663
A10 32051GT54 41,222,000.00 41,222,000.00 0.00 0.00 0.00 0.00 0.00 41,222,000.00 1.00000000000
All 32051GT62 1,054,000.00 1,054,000.00 0.00 0.00 0.00 0.00 0.00 1,054,000.00 1.00000000000
Al12 32051GT70 131,222,000.00 131,222,000.00 1,028,082.90 0.00 0.00 1,028,082.90 0.00 130,193,917.10 0.99216531601
PO1 32051GT88 554,065.11 554,065.11 559.24 0.00 0.00 559.24 0.00 553,505.87 0.99899066799
AR1 32051GT96 100.00 100.00 100.00 0.00 0.00 100.00 0.00 0.00 0.00000000000
2A1 32051GU37 21,962,000.00 21,962,000.00 81,301.02 0.00 0.00 81,301.02 0.00 21,880,698.98 0.99629810506
PO2 32051GU29 81,550.35 81,550.35 310.12 0.00 0.00 310.12 0.00 81,240.23 0.99619721269
B1 32051GU45 14,118,000.00 14,118,000.00 8,912.93 0.00 0.00 8,912.93 0.00 14,109,087.07 0.99936868331
B2 32051GU52 4,706,000.00 4,706,000.00 2,970.98 0.00 0.00 2,970.98 0.00 4,703,029.02 0.99936868331
B3 32051GU60 3,236,000.00 3,236,000.00 2,042.94 0.00 0.00 2,042.94 0.00 3,233,957.06 0.99936868331
B4 32051GU78 2,353,000.00 2,353,000.00 1,485.49 0.00 0.00 1,485.49 0.00 2,351,514.51 0.99936868331
B5 32051GU86 2,059,000.00 2,059,000.00 1,299.88 0.00 0.00 1,299.88 0.00 2,057,700.12 0.99936868331
B6 32051GU9%4 1,471,028.53 1,471,028.53 928.68 0.00 0.00 928.68 0.00 1,470,099.85 0.99936868331
Totals 588,271,743.99 588,271,743.99 4,338,844.15 0.00 0.00 4,338,844.15 0.00 583,958,880.25
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Distribution Date:
101 Barclay Street, 8W
New York, NY 10286 . . .
. First Horizon Asset Securitiesinc.
Officer:  Kelly Crosson . . . o
Ao élz-815-3|\2/:lg5L First Horizon Alternative Mortgage Securities Trust 2006-FA 1
ssoclate: Roseann McLawrence .- .
212-815-3293 Mortgage Pass-Through Certificates, Series 2006-FA1
Interest Distribution Detail
Beginning Pass Interest Total Net Rate Net Interest Net Rate
Certificate Through Current Carryforward Deferred Interest Carryover Interest Interest Carryforward Carryover
Class Balance Rate (%) Interest Amount Interest Due Paid Shortfall Paid After Dist. After Dist.
Al 100,132,000.00 5.300000 442,249.67 0.00 0.00 442,249.67 0.00 0.00 442,249.67 0.00 0.00
A2 130,132,000.00 0.450000 48,799.50 0.00 0.00 48,799.50 0.00 0.00 48,799.50 0.00 0.00
A3 110,907,000.00 5.750000 531,429.38 0.00 0.00 531,429.38 0.00 0.00 531,429.38 0.00 0.00
A4 5,422,000.00 5.750000 0.00 0.00 25,980.42 25,980.42 0.00 0.00 0.00 0.00 0.00
A5 21,126,000.00 5.750000 101,228.75 0.00 0.00 101,228.75 0.00 0.00 101,228.75 0.00 0.00
A6 30,000,000.00 5.300000 132,500.00 0.00 0.00 132,500.00 0.00 0.00 132,500.00 0.00 0.00
A7 6,646,000.00 5.750000 31,845.42 0.00 0.00 31,845.42 0.00 0.00 31,845.42 0.00 0.00
A8 90,000,000.00 5.050000 378,750.00 0.00 0.00 378,750.00 0.00 0.00 378,750.00 0.00 0.00
A9 90,000,000.00 0.450000 33,750.00 0.00 0.00 33,750.00 0.00 0.00 33,750.00 0.00 0.00
A10 41,222,000.00 5.500000 188,934.17 0.00 0.00 188,934.17 0.00 0.00 188,934.17 0.00 0.00
All 1,054,000.00 5.750000 5,050.42 0.00 0.00 5,050.42 0.00 0.00 5,050.42 0.00 0.00
Al12 131,222,000.00 6.000000 656,110.00 0.00 0.00 656,110.00 0.00 0.00 656,110.00 0.00 0.00
PO1 554,065.11 0.000000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
AR1 100.00 5.750000 0.48 0.00 0.00 0.48 0.00 0.00 0.48 0.00 0.00
2A1 21,962,000.00 5.500000 100,659.17 0.00 0.00 100,659.17 0.00 0.00 100,659.17 0.00 0.00
PO2 81,550.35 0.000000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Bl 14,118,000.00 5.740160 67,532.98 0.00 0.00 67,532.98 0.00 0.00 67,532.98 0.00 0.00
B2 4,706,000.00 5.740160 22,510.99 0.00 0.00 22,510.99 0.00 0.00 22,510.99 0.00 0.00
B3 3,236,000.00 5.740160 15,479.30 0.00 0.00 15,479.30 0.00 0.00 15,479.30 0.00 0.00
B4 2,353,000.00 5.740160 11,255.50 0.00 0.00 11,255.50 0.00 0.00 11,255.50 0.00 0.00
B5 2,059,000.00 5.740160 9,849.16 0.00 0.00 9,849.16 0.00 0.00 9,849.16 0.00 0.00
B6 1,471,028.53 5.740160 7,036.62 0.00 0.00 7,036.62 0.00 0.00 7,036.62 0.00 0.00
Totals 588,271,743.99 2,784,971.51 0.00 25,980.42 2,810,951.93 0.00 0.00 2,784,971.51 0.00 0.00
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Distribution Date:  3/27/06

101BardkayStregZ,8%W
New York, NY 1 . . e
First Horizon Asset Securitiesinc.

Officer:  Kelly Crosson . ) . o
Ao éﬁ-SlszﬂssL First Horizon Alternative Mortgage Securities Trust 2006-FA 1
ssoclate: Roseann McLawrence ‘e .
212-815-3293 Mortgage Pass-Through Certificates, Series 2006-FA1
Current Payment Information
Factors per $1,000
Original Beginning Ending Pass
Certificate Certificate Principal Interest Certificate Through
Class Cusip Balance Balance Distribution Distribution Balance Rate (%)
Al 32051Gs48 100,132,000.00 1,000.000000000 14.969019278 4.416666667 985.030980722 5.300000
A2 32051GS55 130,132,000.00 1,000.000000000 0.000000000 0.375000000 985.030980722 0.450000
A3 32051GS63 110,907,000.00 1,000.000000000 0.000000000 4.791666667 1,000.000000000 5.750000
A4 32051GS71 5,422,000.00 1,000.000000000 43.308493671 0.000000000 961.483172995 5.750000
A5 32051GS89 21,126,000.00 1,000.000000000 0.000000000 4.791666667 1,000.000000000 5.750000
A6 32051GS97 30,000,000.00 1,000.000000000 14.969019278 4.416666667 985.030980722 5.300000
A7 32051GT21 6,646,000.00 1,000.000000000 0.000000000 4.791666667 1,000.000000000 5.750000
A8 32051GT39 90,000,000.00 1,000.000000000 11.423143368 4.208333333 988.576856632 5.050000
A9 32051GT47 90,000,000.00 1,000.000000000 0.000000000 0.375000000 988.576856632 0.450000
A10 32051GT54 41,222,000.00 1,000.000000000 0.000000000 4.583333333 1,000.000000000 5.500000
All 32051GT62 1,054,000.00 1,000.000000000 0.000000000 4.791666667 1,000.000000000 5.750000
Al2 32051GT70 131,222,000.00 1,000.000000000 7.834683994 5.000000000 992.165316006 6.000000
PO1 32051GT88 554,065.11 1,000.000000000 1.009332012 0.000000000 998.990667988 0.000000
AR1 32051GT96 100.00 1,000.000000000 1,000.000000000 4.791666667 0.000000000 5.750000
2A1 32051GU37 21,962,000.00 1,000.000000000 3.701894938 4.583333333 996.298105062 5.500000
PO2 32051GU29 81,550.35 1,000.000000000 3.802787313 0.000000000 996.197212687 0.000000
B1 32051GU45 14,118,000.00 1,000.000000000 0.631316689 4.783466619 999.368683311 5.740160
B2 32051GU52 4,706,000.00 1,000.000000000 0.631316689 4.783466619 999.368683311 5.740160
B3 32051GU60 3,236,000.00 1,000.000000000 0.631316689 4.783466619 999.368683311 5.740160
B4 32051GU78 2,353,000.00 1,000.000000000 0.631316689 4.783466619 999.368683311 5.740160
B5 32051GU86 2,059,000.00 1,000.000000000 0.631316689 4.783466619 999.368683311 5.740160
B6 32051GU9%4 1,471,028.53 1,000.000000000 0.631316689 4.783466619 999.368683311 5.740160
Totals 588,271,743.99 1,000.000000000 7.375578029 4.734158216 992.668585931
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101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: Roseann McLawrence
212-815-3293

Pool L evel Data

Distribution Date

Cut-off Date

Record Date
Determination Date
LIBOR Determination Date
Accrual Period 30/360

Number of Daysin 30/360 Accrual Period

First Horizon Asset Securitiesinc.

First Horizon Alternative Mortgage Securities Trust 2006-FA 1

Mortgage Pass-Through Certificates, Series 2006-FA1

Begin
End

3/27/06
2/1/06
2/28/06
3/ 1/06
2/24/06
2/ 1/06
3/ 1/06

30

Index
One-Month Libor Rate 4.55000%
Collateral Detail

Original Mortgage L oan Details

Group| Groupll Total
Original Aggregate Loan Count 2,548 145 2,693
Original Stated Principal Balance 565,128,349.61 23,143,394.38 588,271,743.99
Original Weighted Average Mortgage Rate 6.69193% 6.21535%
Original Weighted Average Net Mortgage Rate 5.74436% 5.48062%
Original Weighted Average Remaining Term 359 179
Current Mortgage L oan Details

Group | Group 11 Total
Beginning Aggregate Loan Count 2,548 145 2,693
Loans Paid Off or otherwise removed pursuant to the PSA 18 0 18
Ending Aggregate Loan Count 2,530 145 2,675
Beginning Pool Stated Principal Balance 565,128,349.61 23,143,394.38 588,271,743.99
Scheduled Principal 292,989.66 78,446.67 371,436.33
Unscheduled Principal 3,934,535.67 6,891.73 3,941,427.40
Realized Principal Losses 0.00 0.00 0.00
Ending Pool Stated Principal Balance 560,900,824.28 23,058,055.98 583,958,880.26
Beginning Weighted Average Mortgage Rate 6.69193% 6.21535%
Beginning Weighted Average Net Mortgage Rate 5.74436% 5.48062%
Ending Weighted Average Mortgage Rate 6.68914% 6.21539%
Ending Weighted Average Net Mortgage Rate 5.74433% 5.48062%
Beginning Weighted Average Remaining Term to Maturity 359 179
Ending Weighted Average Remaining Term to Maturity 358 178
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101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: Roseann McLawrence
212-815-3293

First Horizon Asset Securitiesinc.

First Horizon Alternative Mortgage Securities Trust 2006-FA 1
Mortgage Pass-Through Certificates, Series 2006-FA1

Delinquency Information

Delinquency Information

60-89 Days 90+ Days
Count Count % Balance Balance % Count Count % Balance Balance % Count Count % Balance Balance %
Group 1 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Group 2 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Total 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Bankruptcy REO
Count Count % Balance Balance % Count Count % Balance Balance % Count Count % Balance Balance %
Group 1 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Group 2 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Total 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Groupl Group Il Total
60+ Delinquency, Foreclosure, REO and Bankruptcy 0.00 0.00 0.00
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101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson

First Horizon Asset Securitiesinc.

Aot S2O58Z0 First Horizon Alternative Mortgage Securities Trust 2006-FA1
2128153293 Mortgage Pass-Through Certificates, Series 2006-FA1
Available Funds

Scheduled Interest

Plus: Compensating I nterest
Less: Master Servicer Fee

Less: Excess Master Servicer Fee
Total Interest Available

Principal

Scheduled Principal
Paid in Full Principal
Curtailment Principal
Liquidation Principal
Repurchased Principal

Substitution Adjustment Principal
Unanticipated Principal Recoveries

Remaining Amountsin Supplemental Account

Total Principal Available

Total Available Funds

Page 3

Group |

3,149,760.42
1,741.39
174,718.85
269,646.84
2,707,136.12

Groupl

292,989.66
3,798,093.31
136,442.36
0.00

0.00

0.00

0.00

0.00
4,227,525.33

6,934,661.45

Group |l

119,870.28
0.00
7,155.17
6.937.80
105,777.31

Groupll

78,446.67
0.00
6,891.73
0.00

0.00

0.00

0.00

0.00
85,338.40

£2,000.21

191,115.71

Total

3,269,630.70
1,741.39
181,874.01
276,584.65
2,812,913.43

Total

371,436.33
3,798,093.31
143,334.09
0.00

0.00

0.00

0.00

0.00
4,312,863.73

225,000 19

7,125,777.16



101 Bardkay Street, 8W

New York, NY 10286 . . e

Officar: First Horizon Asset SecuritiesInc.
icer:  Kély Crosson

2128153235 First Horizon Alternative Mortgage Securities Trust 2006-FA1
Associate: Roseann McLawrence

212-815-3293 Mortgage Pass-Through Certificates, Series 2006-FA1

Principal Distribution Amounts

Senior and Subor dinate Per centages

Group | Group Il
Senior Percentage Original 95.24541% 95.23089%
Senior Prepayment Percentage Original 100.00000% 100.00000%
Senior Percentage 95.24541% 95.23089%
Senior Prepayment Percentage 100.00000% 100.00000%
Subordinate Percentages 4.75459% 4.76911%
Subordinate Prepayment Percentage 0.00000% 0.00000%
Principal Distribution Amounts

Group | Group |l Total
Senior Principal Distribution Amount 4,213,052.46 81,301.02 4,294,353.48
Subordinate Principal Distribution Amount 13,913.64 3,727.26 17,640.90
PO Principal Distribution Amount 559.24 310.12 869.35
Total Principal Distribution Amount 4,227,525.33 85,338.40 4,312,863.73
Conditionsfor Senior Prepayment I nterest Shifting
Delinquency Test Pass YES
Loss Test Pass YES
Two-Times Test NO
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101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: Roseann McLawrence
212-815-3293

First Horizon Asset SecuritiesInc.
First Horizon Alternative Mortgage Securities Trust 2006-FA 1

Mortgage Pass-Through Certificates, Series 2006-FA1

Distribution Account

Beginning Balance

Deposits Available Funds
Other Deposits Required by the PSA
Total Deposits

Withdrawals ~ Tothe Trustee,
Tothe Senior Classes
To the Subordinate Classes
Total Withdrawals

Ending Balance

Page 5

Group |
0.00

6,934,661.45
0.00
6,934,661.45

1,883.76
6,790,239.89

0.00

Group |l
0.00

191,115.71
0.00
191,115.71

77.14
182,270.30

0.00

Total
0.00

7,125,777.16
0.00
7,125,777.16

1,960.91
6,972,510.19
151,305.44
7,125,776.55

0.00



101 Bardkay Street, 8W

New York, NY 10286 . . e

Officar: First Horizon Asset SecuritiesInc.
icer:  Kély Crosson

212-815-3235 First Horizon Alternative Mortgage Securities Trust 2006-FA1

Associate: Roseann McLawrence

212-815-3293 Mortgage Pass-Through Certificates, Series 2006-FA1

Reserve Funds

Class 1-A-1 Reserve Fund

Beginnning Balance 1,000.00
Deposit: Class 1A1 Contract Amount 0.00
Withdrawal: Class 1A1 Yield Supplemental Amount 0.00
Withdrawal: Class 1A1 Unpaid Basis Risk Shortfall 0.00
Ending Balance 1,000.00

Class 1-A-6 Reserve Fund

Beginning Balance 1,000.00
Deposit: Class 1A6 Contract Amount 0.00
Withdrawal: Class1A6 Yield Supplemental Amount 0.00
Withdrawal: Class 1A6 Unpaid Basis Risk Shortfall 0.00
Ending Balance 1,000.00

Class 1-A-8 Reserve Fund

Beginning Balance 1,000.00
Deposit: Class 1A8 Cap Contract Amount 0.00
Deposit: Class 1A8 Corridor Contract Amount 0.00
Withdrawal: Class1A8 Yield Supplemental Amount 0.00
Withdrawal: Class 1A8 Unpaid Basis Risk Shortfall 0.00
Ending Balance 1,000.00
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101 Barclay Street, 8W
New York, NY 10286

Officar First Horizon Asset SecuritiesInc.
icer:  Kely Crosson . . ) ..
212-815-3235 First Horizon Alternative Mortgage Securities Trust 2006-FA 1

Associate: Roseann McLawrence

212-815-3293 Mortgage Pass-Through Certificates, Series 2006-FA1

Fees of the Trust

Group | Group Il Total

Gross Master Servicing Fee 174,718.85 7,155.17 181,874.01
Net Master Servicing Fee 172,977.46 7,155.17 180,132.62
Trustee Fee 1,883.76 77.14 1,960.91
Excess Master Servicing Compensation 269,646.84 6,937.80 276,584.65
Bond Insurance Premium 0.00 0.00 0.00
Total Net Loan Fees 444,508.06 14,170.12 458,678.18

Mortgage Prepayment Details

Group | Group 11 Total

Principal Balance of Loans Paid in Full 3,798,093.31 0.00 3,798,093.31
Prepayment Interest Excess ( to Master Servicer ) 0.00 0.00 0.00
Prepayment Interest Shortfall 1,741.39 0.00 1,741.39
Compensating Interest 1,741.39 0.00 1,741.39
Non-Supported Prepayment Interest Shortfall 0.00 0.00 0.00
% 8.04604% 0.35797% 8.40401%
SMM % 0.69658% 0.02988% 0.72646%

Loan Substitution

Group | Group 11 Total

Adggregate Stated of Principal Balances Removed 0.00 0.00 0.00
Aggregate Stated of Principal Balance Added 0.00 0.00 0.00
Aggregate Principal Substitution Shortfall Amount 0.00 0.00 0.00

Net Interest Shortfalls

Group| Groupll Total

Net Prepayment Interest Shortfalls -0.00 0.00 -0.00
Relief Act Reduction Shortfalls 0.00 0.00 0.00
Total Net Interest Shortfalls -0.00 0.00 -0.00
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101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

Acogiae 2SR First Horizon Alternative Mortgage Securities Trust 2006-FA 1
2128153293 Mortgage Pass-Through Certificates, Series 2006-FA1
Servicer Advances
Group | Group 11 Total
Principal Advances 0.00 0.00 0.00
0.00

Interest Advances 0.00 0.00
Total Advances .

o
Q)
ol
(e
Q)
ol
(e
Q)
Ol

Advances made with Regard to the Mortgage L oans Other than Prinicpal and Interest on Delinquent Payments NONE
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101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson

212-815-3235 First Horizon Alternative Mortgage Securities Trust 2006-FA1

Associate: Roseann McLawrence

212-815-3293 Mortgage Pass-Through Certificates, Series 2006-FA1

First Horizon Asset Securitiesinc.

Realized Loss Detail

Current Period Realized L osses
Cumulative Realized L osses
Total Liquidated Loan Balance
Total Liquidated Proceeds
Subsequent Recoveries

Group LoanID
Group |

N/A
Group Il

N/A

Bankruptcy, Fraud and Special Hazard Coverage Amounts

Original Bankuptcy Loss Limit
Original Bankuptcy Loss Limit %
Current Bankuptcy Loss Limit
Current Bankuptcy Loss Limit %

Original Special Hazard Loss Limit
Original Specia Hazard Loss Limit %
Current Special Hazard Loss Limit
Current Special Hazard Loss Limit %

Original Fraud Loss Limit
Original Fraud LossLimit %
Current Fraud Loss Limit
Current Fraud Loss Limit %

Liquidation Balance

Page 9

Group |
0.00
0.00
0.00
0.00
0.00

Liquidation Proceeds

Group |l
0.00
0.00
0.00
0.00
0.00

Realized L 0ss

150,000.00
0.025%
150,000.00
0.026%

5,882,717.00
1.000%
5,839,588.80
1.000%

11,765,435.00
2.000%
11,765,435.00
2.015%



101 Bardkay Street, 8W

New York, NY 10286 . . e

Officar: First Horizon Asset SecuritiesInc.
icer:  Kély Crosson

212-815-3235 First Horizon Alternative Mortgage Securities Trust 2006-FA1

Associate: Roseann McLawrence

212-815-3293 Mortgage Pass-Through Certificates, Series 2006-FA1

Credit Enhancements

Subordination

Credit Support Original Current
ClassA 560,328,715.46 556,033,492.63
Class A Percentage 95.249979% 95.217919%
ClassB1 14,118,000.00 14,109,087.07
Class B1 Percentage 2.399911% 2.416110%
ClassB2 4,706,000.00 4,703,029.02
Class B2 Percentage 0.799970% 0.805370%
ClassB3 3,236,000.00 3,233,957.06
Class B3 Percentage 0.550086% 0.553799%
ClassB4 2,353,000.00 2,351,514.51
Class B4 Percentage 0.399985% 0.402685%
ClassB5 2,059,000.00 2,057,700.12
Class B5 Percentage 0.350008% 0.352371%
ClassB6 1,471,028.53 1,470,099.85
Class B6 Percentage 0.250059% 0.251747%

Material Changes to Pool Assets Disclosure

Material Modifications, extensions or waiversto pool asset tems, fees, penalties or payments NONE
Material breaches of pool asset representations or warranties or transaction convenants NONE
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101 Bardkay Street, 8W

New York, NY 10286 . . e

Officar: First Horizon Asset SecuritiesInc.
icer:  Kély Crosson

212-815-3235 First Horizon Alternative Mortgage Securities Trust 2006-FA1

Associate: Roseann McLawrence

212-815-3293 Mortgage Pass-Through Certificates, Series 2006-FA1

Group |
Number Per cent Principal Per cent
| ssuance Coupon of [tems of [tems Balance of Balance
<= 5.000000000000 0 0.000 0.00 0.000
5.000000000000 - 5.501000000000 0 0.000 0.00 0.000
5.501000000000 - 6.001000000000 68 2.688 15,061,959.76 2.685
6.001000000000 - 6.501000000000 1068 42.213 236,168,900.88 42.105
6.501000000000 - 7.001000000000 1020 40.316 233,909,871.14 41.703
7.001000000000 7.501000000000 221 8.735 47,655,322.63 8.496
7.501000000000 - 8.001000000000 114 4.506 23,081,731.77 4.115
8.001000000000 - 8.501000000000 36 1.423 4,736,097.06 0.844
8.501000000000 - 9.001000000000 3 0.119 286,941.04 0.051
9.001000000000 - 9.501000000000 0 0.000 0.00 0.000
9.501000000000 - 10.001000000000 0 0.000 0.00 0.000
10.001000000000 - 10.501000000000 0 0.000 0.00 0.000
10.501000000000 - 11.001000000000 0 0.000 0.00 0.000
11.001000000000 - 11.501000000000 0 0.000 0.00 0.000
11.501000000000 12.001000000000 0 0.000 0.00 0.000
12.001000000000 - 12.501000000000 0 0.000 0.00 0.000
> 12.501000000000 0 0.000 0.00 0.000
Wgt Ave/ Total: 2530 100.000 560,900,824.28 100.000

Group Il
Number Per cent Principal Per cent
| ssuance Coupon of [tems of ltems Balance of Balance
<= 5.000000000000 0 0.000 0.00 0.000
5.000000000000 - 5.501000000000 1 0.690 122,602.49 0.532
5.501000000000 - 6.001000000000 50 34.483 8,623,873.67 37.401
6.001000000000 6.501000000000 65 44.828 10,598,491.96 45.964
6.501000000000 - 7.001000000000 23 15.862 3,332,395.85 14.452
7.001000000000 - 7.501000000000 4 2.759 277,060.02 1.202
7.501000000000 - 8.001000000000 2 1.379 103,631.99 0.449
8.001000000000 - 8.501000000000 0 0.000 0.00 0.000
8.501000000000 9.001000000000 0 0.000 0.00 0.000
9.001000000000 - 9.501000000000 0 0.000 0.00 0.000
9.501000000000 - 10.001000000000 0 0.000 0.00 0.000
10.001000000000 - 10.501000000000 0 0.000 0.00 0.000
10.501000000000 - 11.001000000000 0 0.000 0.00 0.000
11.001000000000 - 11.501000000000 0 0.000 0.00 0.000
11.501000000000 - 12.001000000000 0 0.000 0.00 0.000
12.001000000000 - 12.501000000000 0 0.000 0.00 0.000
> 12.501000000000 0 0.000 0.00 0.000
Wgt Ave/ Total: 145 100.000 23,058,055.98 100.000

Group |
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101 Bardkay Street, 8W

New York, NY 10286 . . e

Officar: First Horizon Asset SecuritiesInc.
icer:  Kély Crosson

212-815-3235 First Horizon Alternative Mortgage Securities Trust 2006-FA1

Associate: Roseann McLawrence

212-815-3293 Mortgage Pass-Through Certificates, Series 2006-FA1

Number Per cent Principal Per cent
Update Face of [tems of [tems Balance of Balance
<= 0.00 0 0.000 0.00 0.000
0.00 - 25,000.00 0 0.000 0.00 0.000
25,000.00 - 50,000.00 30 1.186 1,345,208.12 0.240
50,000.00 - 75,000.00 192 7.589 11,869,888.47 2.116
75,000.00 - 100,000.00 234 9.249 20,978,380.80 3.740
100,000.00 - 125,000.00 272 10.751 30,495,031.54 5.437
125,000.00 - 150,000.00 253 10.000 34,819,108.02 6.208
150,000.00 - 175,000.00 246 9.723 40,022,488.74 7.135
175,000.00 - 200,000.00 261 10.316 49,145,525.70 8.762
200,000.00 - 225,000.00 173 6.838 36,840,387.24 6.568
225,000.00 - 250,000.00 145 5.731 34,604,703.95 6.169
250,000.00 - 275,000.00 125 4,941 32,863,728.76 5.859
275,000.00 - 300,000.00 106 4.190 30,573,554.68 5.451
300,000.00 - 325,000.00 81 3.202 25,310,835.31 4513
325,000.00 - 350,000.00 63 2.490 21,412,435.38 3.818
350,000.00 - 375,000.00 59 2.332 21,287,516.18 3.795
375,000.00 - 400,000.00 42 1.660 16,446,518.01 2.932
400,000.00 - 425,000.00 32 1.265 13,275,656.37 2.367
425,000.00 - 450,000.00 20 0.791 8,820,328.81 1.573
450,000.00 - 475,000.00 21 0.830 9,685,435.10 1.727
475,000.00 - 500,000.00 14 0.553 6,837,942.93 1.219
500,000.00 - 525,000.00 24 0.949 12,361,267.60 2.204
525,000.00 - 550,000.00 16 0.632 8,644,769.59 1.541
550,000.00 - 575,000.00 9 0.356 5,071,920.22 0.904
575,000.00 - 600,000.00 28 1.107 16,508,173.13 2.943
600,000.00 - 625,000.00 9 0.356 5,530,925.50 0.986
625,000.00 - 650,000.00 15 0.593 9,647,436.14 1.720
650,000.00 - 675,000.00 2 0.079 1,306,949.89 0.233
675,000.00 - 700,000.00 5 0.198 3,452,746.66 0.616
700,000.00 - 725,000.00 2 0.079 1,429,959.97 0.255
725,000.00 - 750,000.00 4 0.158 2,986,177.28 0.532
750,000.00 - 775,000.00 3 0.119 2,300,260.99 0.410
775,000.00 - 800,000.00 7 0.277 5,520,310.51 0.984
> 800,000.00 37 1.462 39,505,252.69 7.043
Wagt Ave/ Total: 2530 100.000 560,900,824.28 100.000

Group Il
Number Per cent Principal Per cent
Update Face of Items of Items Balance of Balance
<= 0.00 0 0.000 0.00 0.000
0.00 - 25,000.00 0 0.000 0.00 0.000
25,000.00 - 50,000.00 12 8.276 569,215.14 2.469
50,000.00 - 75,000.00 26 17.931 1,573,038.96 6.822
75,000.00 - 100,000.00 23 15.862 2,085,807.06 9.046
100,000.00 - 125,000.00 15 10.345 1,719,082.12 7.455
125,000.00 - 150,000.00 13 8.966 1,808,433.91 7.843
150,000.00 - 175,000.00 10 6.897 1,634,631.00 7.089
175,000.00 - 200,000.00 11 7.586 2,048,151.97 8.883
200,000.00 - 225,000.00 7 4.828 1,476,633.50 6.404
225,000.00 - 250,000.00 0 0.000 0.00 0.000
250,000.00 - 275,000.00 5 3.448 1,306,299.58 5.665
275,000.00 - 300,000.00 6 4.138 1,721,897.51 7.468
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101 Bardkay Street, 8W

New York, NY 10286 . . e

Officar: First Horizon Asset SecuritiesInc.
icer:  Kély Crosson

212-815-3235 First Horizon Alternative Mortgage Securities Trust 2006-FA1

Associate: Roseann McLawrence

212-815-3293 Mortgage Pass-Through Certificates, Series 2006-FA1

Number Per cent Principal Per cent
Update Face of Items of Items Balance of Balance
300,000.00 - 325,000.00 3 2.069 956,747.20 4.149
325,000.00 - 350,000.00 2 1.379 689,524.16 2.990
350,000.00 - 375,000.00 2 1.379 735,448.41 3.190
375,000.00 - 400,000.00 2 1.379 785,510.42 3.407
400,000.00 - 425,000.00 4 2.759 1,657,553.01 7.189
425,000.00 - 450,000.00 0 0.000 0.00 0.000
450,000.00 - 475,000.00 0 0.000 0.00 0.000
475,000.00 - 500,000.00 1 0.690 486,865.45 2111
500,000.00 - 525,000.00 0 0.000 0.00 0.000
525,000.00 - 550,000.00 1 0.690 538,182.41 2.334
550,000.00 - 575,000.00 0 0.000 0.00 0.000
575,000.00 - 600,000.00 0 0.000 0.00 0.000
600,000.00 - 625,000.00 1 0.690 616,924.73 2.676
625,000.00 - 650,000.00 1 0.690 648,109.44 2.811
650,000.00 - 675,000.00 0 0.000 0.00 0.000
675,000.00 - 700,000.00 0 0.000 0.00 0.000
700,000.00 - 725,000.00 0 0.000 0.00 0.000
725,000.00 - 750,000.00 0 0.000 0.00 0.000
750,000.00 - 775,000.00 0 0.000 0.00 0.000
775,000.00 - 800,000.00 0 0.000 0.00 0.000
> 800,000.00 0 0.000 0.00 0.000
Wgt Ave/ Total: 145 100.000 23,058,055.98 100.000

Group |
Number Percent Principal Per cent
UpdateTerm of Items of Items Balance of Balance
<= 120 0 0.000 0.00 0.000
120 - 180 0 0.000 0.00 0.000
180 - 300 7 0.277 1,201,600.65 0.214
300 - 360 2523 99.723 559,699,223.63 99.786
> 360 0 0.000 0.00 0.000
Wagt Ave/ Total: 2530 100.000 560,900,824.28 100.000

Group Il
Number Per cent Principal Per cent
Update Term of [tems of ltems Balance of Balance
<= 120 0 0.000 0.00 0.000
120 - 180 145 100.000 23,058,055.98 100.000
180 - 300 0 0.000 0.00 0.000
300 - 360 0 0.000 0.00 0.000
> 360 0 0.000 0.00 0.000
Wgt Ave/ Total: 145 100.000 23,058,055.98 100.000

Group |
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101 Barclay Street, 8W
New York, NY 10286

First Horizon Asset Securitiesinc.

Officer:

Kelly Crosson
212-815-3235

Associate: Roseann McLawrence

First Horizon Alternative Mortgage Securities Trust 2006-FA 1

212-815-3293 Mortgage Pass-Through Certificates, Series 2006-FA1
L ocation Number Per cent Principal Per cent
of [tems of [tems Balance of Balance
CA 246 9.723 92,538,984.37 16.498
FL 123 4.862 28,433,284.01 5.069
AZ 166 6.561 38,660,257.76 6.893
VA 104 4,111 30,219,936.65 5.388
WA 124 4.901 28,702,362.02 5.117
co 77 3.043 15,067,436.28 2.686
Others 1690 66.798 327,278,563.19 58.349
Wgt Ave/ Total: 2530 100.000 560,900,824.28 100.000
Group Il
L ocation Number Per cent Principal Per cent
of Items of Items Balance of Balance
CA 10 6.897 1,916,474.92 8.312
FL 9 6.207 1,904,946.42 8.262
AZ 3 2.069 462,835.48 2.007
VA 5 3.448 1,667,851.80 7.233
WA 3 2.069 370,858.98 1.608
CO 2 1.379 253,425.97 1.099
Others 113 77.931 16,481,662.41 71.479
Wagt Ave/ Total: 145 100.000 23,058,055.98 100.000
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